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FOR IMMEDIATE RELEASE

BEMIS COMPANY REPORTS 2008 FOURTH QUARTER AND YEAR END RESULTS

NEENAH, WISCONSIN, January 27, 2009 — Bemis Company, Inc. (NYSE-BMS) today reported
quarterly diluted earnings of $0.33 per share for the fourth quarter ended December 31, 2008, a 21.4
percent decrease compared to $0.42 per share for the fourth quarter of 2007. Compared to the fourth
quarter of 2007, earnings per share for the fourth quarter of 2008 were negatively impacted by volatile
currency exchange rates resulting in net foreign exchange losses and currency translation impacts totaling
$10.7 million before taxes or about $0.07 per share. In the fourth quarter of 2007, results included a
$0.02 per share tax benefit related to dividends from a foreign subsidiary. Net sales of $867.9 million for
the fourth quarter of 2008 represented a 4.9 percent decrease from $912.7 million for the same period of

2007. Currency effects reduced net sales by 6.7 percent for the quarter.

Diluted earnings per share for the full year 2008 were $1.65, a decrease of 5.2 percent from $1.74 per
share reported in 2007. The net effect of currency translation and foreign exchange losses reduced
earnings per share for 2008 by about $0.02 when compared to 2007. The 2007 results include the tax
benefit of $0.02 per share discussed above. For the full year 2008, net sales were $3.8 billion, an increase
of 3.6 percent compared to net sales of $3.6 billion in 2007. Currency benefits increased net sales by 1.7

percent in 2008,

Commenting on the results of 2008, Henry Theisen, Bemis Company’s President and Chief Executive
Officer, said, “Our business experienced volatility from many fronts during 2008. During the second and

third quarters, we saw record increases in raw material costs. In the fourth quarter, the global financial



crisis and weakening economy caused many customers to destock inventories in order to conserve cash
and limit exposure to unpredictable changes in consumer buying patterns. Consumers reduced
discretionary spending, which impacted sales volumes in our pressure sensitive materials and display film
product lines during the fourth quarter. Currency fluctuations negatively impacted our results in the
fourth quarter as the U.S. dollar strengthened against other currencies around the world. At Bemis, our
disciplined pricing strategy and strong balance sheet have been valuable assets to our business in this
challenging environment. We continue to focus our efforts on aggressively managing costs and

improving the flexibility of our operations to respond to slowing demand in certain markets.”

BUSINESS SEGMENTS

Flexible Packaging

Flexible packaging, which represented about 84 percent of total Company net sales during the quarter,
reported net sales of $731.3 million in the fourth quarter, a decrease of 3.1 percent compared to net sales
of $754.8 million for the fourth quarter of 2007. Currency related effects reduced flexible packaging net
sales by 6.9 percent. Segment operating profit for the fourth quarter of 2008 was $66.2 million, or 9.1
percent of net sales. Segment operating profit for the fourth quarter of 2007 was $83.3 million, or 11.0
percent of net sales, which included restructuring related income of $1.2 million. The net effect of
currency translation and foreign exchange losses decreased operating profit in the fourth quarter of 2008

by $8.7 million compared to the same quarter of 2007.

For the total year ended 2008, flexible packaging net sales of $3.2 billion represented a 5.0 percent
increase compared to 2007. Currency effects accounted for sales growth of 1.4 percent during 2008.
Excluding the impact of currency, the increase in net sales reflects generally higher selling prices and
increased sales volumes across a number of markets. Operating profit decreased to $315.9 million, or
10.0 percent of net sales, compared to $346.6 million, or 11.5 percent of net sales in 2007. The net effect
of currency translation and foreign exchange losses reduced operating profit in 2008 by $4.4 million

compared to 2007. Operating profit in 2007 included restructuring related income of $1.5 million.

Commenting on the results of this business segment, Theisen said, “This has been a demanding year for
our flexible packaging business. We recorded improved sales volumes in several of our key markets,
including packaging for meat and cheese, dairy and liquids, and medical markets. The benefits of this
sales growth were offset by declines in sales volume for protective display films as well as packaging for
industrial, confectionery and snack, pet food, and multipacks markets. We responded decisively to

recover increasing raw material costs during the second half of 2008, but the rapid decline in economic



conditions during the fourth quarter created a difficult operating environment for many of our businesses.
We are entering 2009 with a strong core business and well prepared to react promptly to future market

fluctuations.”

Pressure Sensitive Materials

Fourth quarter net sales from the pressure sensitive materials business segment were $136.6 million, a
decrease of 13.5 percent from net sales of $157.8 million recorded in the fourth quarter of 2007.
Currency effects reduced net sales by 5.7 percent in the fourth quarter of 2008. Segment operating profit
for the fourth quarter of 2008 was $4.4 million, or 3.2 percent of net sales, compared to the fourth quarter
of 2007 when segment operating profit was $6.7 million or 4.3 percent of net sales. The net effect of
currency translation and foreign exchange losses decreased operating profit by $1.2 million during the

fourth quarter of 2008 compared to the same period of 2007.

For the total year ended 2008, net sales of pressure sensitive materials were $626.2 million, a 3.3 percent
decrease from net sales in 2007. Currency effects accounted for net sales growth of 2.8 percent.
Operating profit was $34.3 million or 5.5 percent of net sales in 2008. This compares to operating profit
of $40.3 million or 6.2 percent of net sales in 2007. The net effect of currency translation and foreign

exchange losses increased operating profit in 2008 by $1.9 million.

“Our pressure sensitive materials business provides materials to customers who have exposure to
advertising, housing, and consumer goods markets, all of which have been hit hard by the recent
economic downturn,” said Theisen. “Sales volumes in this segment decreased across all product lines
during the fourth quarter. While our business teams continue to identify new business opportunities and
cost cutting measures, it has been difficult to show improvement in this environment. We expect our

efforts to generate increased operating performance once the global economy begins to recover.”

Other Costs (Income), Net

In the fourth quarter of 2008, other costs and income included $7.9 million of financial income compared
to $8.3 million of financial income for the fourth quarter of 2007. About 60 percent of the financial
income is generated from fiscal incentives, while the remainder is interest income. Other costs and
income also included a net foreign exchange loss of $6.1 million during the fourth quarter of 2008
compared to a net gain of $0.7 million in the same quarter of 2007. Foreign currency transaction losses
were divided evenly between currencies of Mexico, Brazil, Canada, and the European region. Fiscal

incentives and foreign exchange gains and losses are included in segment operating profit.



For the total year 2008, other costs and income included $33.5 million of financial income compared to
$28.3 million for the year ended December 31, 2007. Net foreign exchange loss totaled $6.8 million in
2008 compared to a gain of $2.4 million in 2007.

Capital Structure and Cash Flow from Operations

Total debt to total capitalization was 32.1 percent at December 31, 2008, compared to 32.9 percent at
December 31, 2007. Improvement in this ratio was driven by debt repayments, partially offset by
reductions to shareholders’ equity for pension and currency translation effects. Total debt as of December
31, 2008 was $686.6 million, a decrease of $156.7 million from the balance of $843.3 million at
December 31, 2007. Debt reduction during 2008 principally reflects debt payments using a combination

of cash from operating activities and cash on hand.

Cash provided by operating activities for the year ended December 31, 2008 was $298.3 million
compared to $406.2 million for 2007. Lower net income and higher working capital levels reduced cash
flow from operating activities in 2008. Higher working capital levels were driven primarily by higher

raw material costs and increased selling prices.

Bemis has available from its banks a total of $625.0 million of revolving credit facilities as of December
31, 2008. These credit facilities are used principally as back-up for the Company’s commercial paper
program. As of December 31, 2008, there was $344.6 million of debt outstanding supported by these
credit facilities, leaving $280.4 million of available credit. Of this amount, credit facilities accounting for
$200.0 million in available credit expire on April 28, 2009. Management is currently evaluating the

refinancing of these excess revolving credit facilities.

2009 Earnings Outlook

Market conditions continue to be difficult to predict given the current economic environment and
movement in global currency rates. Bemis remains focused on improving its cost structure to match
anticipated production volume levels and strengthening its competitive position. Management believes
diluted earnings per share for the first quarter of 2009 will be in the range of $0.30 to $0.38, reflecting a
general slowdown in orders and continued weakness in product lines serving markets for discretionary
products such as protective display films, industrial, housing and many consumer goods applications, and
promotional display products. For the full year 2009, management believes diluted earnings per share

will be in the $1.50 to $1.70 range. These ranges reflect the uncertainty associated with the general



global economic environment. We believe that the range will narrow during the year as more clarity into
the global economic situation becomes available. Guidance for the first quarter and total year 2009

excludes the impact of any acquisition related costs associated with the adoption of SFAS No. 141(R).

“Economists are not predicting a rapid global economic recovery in 2009,” Theisen noted. “Consumers
are feeling the pressure of increasing unemployment rates and a credit crisis that limits their financial
resources. In 2009, we will maintain our focus on demonstrating valuable technology and product
innovation to customers. We will continue to aggressively manage costs and maintain our commitment to
our World Class Manufacturing program, which has helped us successfully reduce our capital needs for

2009.”

Capital Expenditures
Total capital expenditures for 2008 were $120.5 million. In 2009, management expects capital

expenditures to be in the range of $100 million to $110 million.

Forward Looking Statements

Effective on a prospective basis for Bemis’ fiscal years beginning 2009, Statement of Financial
Accounting No. 141 (Revised 2007) (SFAS 141R), Business Combinations, establishes new accounting
principles governing accounting for business combinations, including changes in the accounting treatment
of acquisition related costs. Beginning today and for future earnings guidance, unless otherwise expressly
stated, Bemis’ quarterly and full-year guidance does not and will not include any estimated impact of

such costs.

Statements in this release that are not historical, including statements relating to the expected future
performance of the Company, are considered “forward-looking” and are presented pursuant to the safe
harbor provisions of the Securities Litigation Reform Act of 1995. Such content is subject to certain risks
and uncertainties, including but not limited to future changes in cost or availability of raw materials,
consumer buying patterns under certain economic conditions, changes in customer order patterns, the
results of competitive bid processes, costs associated with the pursuit of business combinations (pursuant
to SFAS No. 141R), a failure in our information technology infrastructure or applications, foreign
currency fluctuations, changes in working capital requirements, and the availability and related cost of
financing from banks and capital markets. Actual future results and trends may differ materially from

historical results or those projected in any such forward-looking statements depending on a variety of



factors which are detailed in the Company’s regular SEC filings including the most recently filed Form
10-K for the year ended December 31, 2007.

About The Company
Bemis Company, Inc. will webcast an investor telephone conference regarding its fourth quarter 2008
financial results this morning at 10 a.m., Eastern Time. Individuals may listen to the call on the Internet

at www.bemis.com under “Investor Relations”. Listeners are urged to check the website ahead of time to

ensure their computers are configured for the audio stream. Instructions for obtaining the required, free,

downloadable software are available in a pre-event system test on the site.

Bemis Company is a major supplier of flexible packaging and pressure sensitive materials used by
leading food, consumer products, manufacturing, and other companies worldwide. Founded in 1858, the
Company reported 2008 net sales of $3.8 billion. The Company’s flexible packaging business has a
strong technical base in polymer chemistry, film extrusion, coating and laminating, printing and
converting. The Company’s pressure sensitive materials business specializes in adhesive technologies.
Headquartered in Neenah, Wisconsin, Bemis employs about 15,400 individuals in 56 manufacturing
facilities in 10 countries around the world. More information about the Company is available at our

website, www.bemis.com.




